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From strength to strength

Economics (macro) Year 13 1

The International Economy

Prior Learning — Students have looked at issues such as the impact of changes in exchange rates and the
current account of the balance of payments in Year 12

Globalisation

4.2.6.1 | a | The causes of globalisation.

4.2.6.1 | b | The main characteristics of globalisation.

4.2.6.1 The consequences of globalisation for less-developed and for more-developed countries.

4.2.6.1 | d | The role of multinational corporations in globalisation.

Trade

4.2.6.2 The model of comparative advantage

4.2.6.2 | b | The distinction between comparative and absolute advantage.

4.2.6.2 | ¢ | The model shows that specialisation and trade can increase total output

4262 | d Other e-ccl)nomic benefits of trade, such as the ability to exploit economies of scale and increased
competition

4.2.6.2 | e | The costs of international trade.

4.2.6.2 | f | The reasons for changes in the pattern of trade between the UK and the rest of the world.

4.2.6.2 | g | The nature of protectionist policies, such as: tariffs, quotas and export subsidies

4.2.6.2 | h | The causes and consequences of countries adopting protectionist policies

4.2.6.2 | i | The main features of a customs union

4.2.6.2 | j | The main characteristics of the Single European Market (SEM).

4.2.6.2 | k | The role of the World Trade Organisation (WTO)

The Balance of Payments

4.2.6.3 | a | The difference between the current, capital and financial accounts on the balance of payments.

4.2.6.3 | e | The consequences of investment flows between countries

4.2.6.3 | f | The policies that might be used to correct a balance of payments deficit or surplus.

4.2.6.3 | g | Expenditure-switching and expenditure-reducing policies.

4263 | h The effect policies used to correct a deficit or surplus may have upon other macroeconomic policy
objectives.

4.2.6.3 | i | The significance of deficits and surpluses for an individual economy

4263 | j The implications for the global economy of a major economy or economies with imbalances deciding to take

corrective action.

Future Learning — This section of work links well with next term where students will learn about
different exchange rate systems.




This topic will involve links to the four assessment - Past Paper responses and essays. Marked

objectives throughout and will include, but not be and feedback given.
limited to: - Verbal responses. Individual and class
- Teacher led lesson content feedback given.

- Independent learning tasks

- Group discussion/debates and questioning

- Using economic terminology

- Reference to economic examples throughout

¢ Discussing ideas and content at home & linking it to real world situations that they are aware of.

e Watch the news and/or read a good quality newspaper

e Watch any topical films or documentaries that link to economics e.g. Panorama, dispatches etc.

e Support us with our department’s high expectations of spelling, grammar, punctuation, and minimum
standards.
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